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Counsel to the Endo Public Opioid Trust 

UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK

In re Chapter 11 

Branded Operations Holdings, Inc., et al., Case No. 22-22608 (DSJ) 

Debtors.

STATUS REPORT AND CONFERENCE REQUEST 
BY THE ENDO PUBLIC OPIOID TRUST 

To the Honorable David S. Jones, United States Bankruptcy Judge:

Bradley E. Scher, Trustee for the Endo Public Opioid Trust (the “Trustee”), by and through 

his undersigned counsel, submits this Status Report and Conference Request (the “Report”) to 

provide an update on the distributions by the Endo Public Opioid Trust (the “Trust”) and to 

identify remaining steps to complete distributions and wind down the Trust with the goal of 

dissolving the Trust by end of year 2026.  The Trustee also requests the opportunity to update the 

Court on the status of the Trust at the hearing currently scheduled for June 25, 2026.

1. On the April 23, 2024, effective date (the “Effective Date”) of the Debtors’ 

confirmed chapter 11 plan [ECF No. 3849] (the “Plan”), the Trust was established and funded 
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with approximately $273,617,000 from the Debtors (the “Proceeds”),1 and the Debtors’ liabilities 

to State governments arising from the opioid crisis were assigned to the Trust. A defining 

characteristic of the Trust is each recipient’s commitment to use funds designated for opioid 

abatement to combat the opioid addiction crisis existing in their States and Territories.  Proceeds 

also have been used to make payments to State legal fee funds and a political subdivision fee fund 

administered through multi-district litigation pending in Ohio and to fund the Trust’s expenses.

2. Pursuant to the Endo Public Opioid Trust Agreement (the “Trust Agreement”) 

[ECF No. 3802, Ex. 5], the Trust’s beneficiaries—consisting of 45 U.S. States, 5 U.S. Territories, 

and the District of Columbia, (the “Beneficiaries”)—elected to have their allocable share of the 

Proceeds after Trust expenses disbursed either (i) to the State or Territory Beneficiary or (ii) as an 

accommodation to the Beneficiaries, to Beneficiaries or their political subdivisions based on 

instructions provided to the National Opioid Abatement Trust II (“NOAT II”) established in In re 

Mallinckrodt plc, et al.2      

3. From the Effective Date through June 10, 2026, the Trust distributed $269,228,120 

to Beneficiaries and certain political subdivisions, representing approximately ninety-eight percent

(98%) of the Proceeds designated for abatement purposes.  The Trust made these distributions to 

(i) forty-five (45) States, five (5) Territories, and the District of Columbia, and (ii) more than two 

thousand (2,000) local governments upon each having provided deposit account information and 

confirmation that funds received would be used for opioid abatement.

4. At present, there remain one (1) State Beneficiary and roughly forty-eight (48) local 

governments that have not yet provided all information necessary for the Trust to complete 

 
1   In addition, the Trust has earned approximately $2.265 million in interest, which also constitute Proceeds 

available for distribution by the Trust. 
2   Case No. 20-12522 (Bankr. D. Del.). 
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distributions to them. The Trust understands that the remaining State Beneficiary has enacted 

legislation authorizing the receipt and use of Trust distributions for dedicated opioid abatement 

purposes and is currently in the process of adopting the implementing regulations. The Trust is 

hopeful that these regulations will be in place to permit the State's distribution, and the winding 

down of the Trust without having to explore other options, by year end.  

5. With respect to the remaining local governments, the Trust has made multiple 

attempts to obtain the information necessary to effectuate distributions, including direct 

communications and follow-up requests. The Trust will continue these efforts to maximize

participation and distributions in accordance with the purposes of the Plan and instructions 

received from Beneficiaries.

6. Having recently received a private letter ruling from the Internal Revenue Service 

confirming that receipts (including interest earned) by the Trust are not included in its taxable 

income, the Trust expects to receive its last material asset, a refund of estimated taxes paid by the 

Trust, before the end of 2026. Upon receipt of the refund and completion of all or nearly all 

remaining distributions, the Trust expects to seek authority from the Court to dissolve the Trust in 

accordance with Section 6.2(b) of the Trust Agreement, as well as additional relief concerning the 

disposition of any funds that cannot be distributed because governmental entities have not provided 

required distribution information, notwithstanding the Trust’s diligent efforts to obtain that 

information. Any requested relief will be consistent with the Trust’s purposes and tax structure. 

7. Pursuant to the Voluntary Opioid Operating Injunction (“VOI”) [ECF No. 3802, 

Ex. 6-A], the Debtors are required to produce opioid-related documents for public disclosure 

through the Opioid Industry Documents Archive (“OIDA”) (https://oida-resources.jhu.edu). That 

ongoing production and disclosure facilitates public-health research and future opioid-abatement 
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efforts. Since the Effective Date and for the benefit of the Trust’s Beneficiaries, the Trust’s 

advisors have worked with the Debtors and the Commonwealth of Massachusetts, which was 

designated to represent the Participating States (as defined in the VOI), to facilitate the document 

production and address any production issues. As of May 2026, more than 4 million Debtor 

documents have been made publicly available through OIDA. The Debtors have informed the 

Trust that they anticipate producing approximately 360,000 more documents by the end of July 

2026, which should substantially conclude the document production required by the VOI. The 

parties also are working to resolve production issues around approximately 2000 documents which 

should be resolved by year end.  The VOI has its own procedures for resolving production issues. 

8. The Trust requests the opportunity to address the Court at the currently scheduled 

hearing on June 25, 2026, to further update the Court on status of the Trust and the timing for 

dissolution of the Trust.  

 

Dated: June 11, 2026    Respectfully submitted, 

        PILLSBURY WINTHROP SHAW PITTMAN LLP 

        By: /s/Andrew M. Troop  
Andrew M. Troop 
Hugh M. McDonald 
Andrew V. Alfano 
31 West 52nd Street 
New York, NY 10019 
Telephone: (212) 858-1000 
Email: andrew.troop@pillsburylaw.com

hugh.mcdonald@pillsburylaw.com 
andrew.alfano@pillsburylaw.com

Counsel to the Endo Public Opioid Trust 
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CERTIFICATE OF SERVICE

I, Michael Stavros, hereby certify that, on June 11, 2026, I caused true and correct copies 
of the foregoing document to be served (i) by the Court’s Case Management/Electronic Case File 
(CM/ECF) System to all parties who are deemed to have consented to electronic service; (ii) by 
email upon the parties who provided email addresses set forth in the Master Service List 
maintained by the Debtors in respect of these chapter 11 cases; and (iii) by email upon the 
chambers of the Honorable David S. Jones; and (iv) overnight mail upon the Office of the United 
States Trustee for the Southern District of New York.  I also certify that, on June 12, 2026, I will 
cause true and correct copies of the foregoing document to be served by first-class mail, postage 
prepaid, on the 48 political subdivisions identified on the attached Exhibit A.  

/s/ Michael Stavros   
Michael Stavros 
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Exhibit A

Endo Public Opioid Trust 
 

 
Subdivision  

Kentucky

 
 

 

 
M

 
 

  
 

 

 
 

 

 
 

 

 
 

 

 
 

 
 

 

 
 

 

 

 
 

  

 
  

 
 

  

 

22-22608-dsj    Doc 384    Filed 06/11/26    Entered 06/11/26 20:00:23    Main Document 
Pg 6 of 8



7

Subdivision

 

  
  

 
  

 

 
 

 

 

 
  

 
   

 
 

 
 

 

 

 

 

 
 

 

  

 

 
 

 

 
 

 
 

 
 

22-22608-dsj    Doc 384    Filed 06/11/26    Entered 06/11/26 20:00:23    Main Document 
Pg 7 of 8



8

Subdivision

 
 

22-22608-dsj    Doc 384    Filed 06/11/26    Entered 06/11/26 20:00:23    Main Document 
Pg 8 of 8




